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6 \MGHQW D& DWBI 6 FKRROKDYH EHHQ

HQR\ 1Q) P XMEF DQG P RYHP HQAWHWIRQY

GHYHHGE | ' HBE RHR - XGAIRQ
V' $ GACDIYH 3 URYIMRQ SURVIGHY

7 KHVH VHWIRQV SIRYIGH D IXQ VDIH DQG
IQFOMYH HQYILRGP HQWZ KHUH \ RXQJ SHRS®
FDQ EXIG FRQIGHQFH  HQKDQRH WHU
ZHEHQ) DQG H SUW \WHP VHOHV
FUHDMYHO WURXIK P XVIE DQG P RYHP HQW

7KLY SKRRIWDSK SHUHR® FDSWUHY \KH IR
R IHHI FRP IRWDEGI [Q\ RXURZ QERG
DQG KDYIQ) \WH FRQIGHQFH R H SUHW

\ RXWHDZ WRXWHDUR! MG HP HQW,WDOR
KLJ K@ KW \KH SRVMYH [P SDFWR BT \BNQJ
SDWDBQIMGH VXGHQN

© KHQDGXW IRQIQ \WH P RGHO
HOMXVIDVP  \AUHQ) WHQ UHDMRQUKISV DQG
KHS FUHDWM D VXSSRUYH VRKRROFRP P XQUA
Z KHH HYHY \ RXQJ SHYRQ IHHY
HQFRXUDJ HG \R SDWFLSDWM DQG EH

\WHP VHOHV

$ KXJHWDQN\RX\R," ' HE IRU
GHOYHUQ) WHVH LQVSILIQ) VHWIRQY DQG\R
RXUMBII IRUHP EUDAIQ) HYHY RSSRUMQW
R VXSSRWRXUMNMGHQW Z HBHQ) DQG
SHYRQDAGHYHBSP HQWV

Aw@aaE UM ™\ Z™Y¥ & YEBMZe OEE3x ™ U  SLEA

<HDU SXSLOV FHOHEUDWHG WKH
HQG RI WKHLU WLPH DW &DVWOH
6FKRRO LQ VW\OH ZLWK D IDQWDVWLF
SURP

7KH HYHQLQJ ZDV ILOOHG ZLWK
GHOLFLRXV IRRG DQG GULQNYV
SOHQW\ Rl SKRWRJUDSKV WR
FDSWXUH WKH PHPRULHV DQG
ORWV RI GDQFLQJ DV HYHU\RQH
FHOHEUDWHG WRJHWKHU

,W ZDV ZRQGHUIXO WR VHH
HYHU\RQH ORRNLQJ VR VPDUW
DQG KDYLQJ VXFK D IDQWDVWLF
WLPH

‘H KRSH WKH\ DOO HQMR\HG D
WUXO\ PHPRUDEOH HYHQLQJ
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JRXU RI RXU <HDU VWXGHQWY UHFHQWO\ UHSUHVHQWHG &DVWOH 6FKRRO
DW WKH <RXQJ (QJLQHHUV DQG 6FLHQWLVWY RI '"HUE\VKLUH <(6'
‘'HVLIJQ &KDOOHQJH KHOG DW WKH 8QLYHUVLW\ RI "HUE\

7KLV \HDU V FKDOOHQJH ,V ;W &RPLQJ +RPH" LQYLWHG WHDPV WR
GHVLJQ EXLOG DQG WHVW D JRDO VFRULQJ FRQWUDSWLRQ )ROORZLQJ D
UHDO HQJLOQHB BILRIFEMVLYWXGHQWY GHYHORSHG LQLWLDO

LGHDYVY DQG VNHWFKHYV EHIRUH FRQVWUXFWLQJ WKHLU ILQDO GHVLJQ DQG
SUHVHQWLQJ LW WR D SDQHO RI MXGJHYV

:RUNLQJ ZLWKLQ D VHW EXGJHW WHDPVY KDG WR FDUHIXOO\ PDQDJH

WKHLU VSHQGLQJ E\ SXUFKDVLQJ WKH PDWHULDOV QHHGHG IRU WKHLU
SURMHFW 7KLV DGGHG DQ H[WUD OD\HU RI FKDOOHQJH HQFRXUDJLQJ
VWXGHQWY WR WKLQN VWUDWHJLFDOO\ EDODQFH FRVW ZLWK SHUIRUPDQFH
DQG PDNH LQIRUPHG HQJLQHHULQJ GHFLVLRQV

TKURXJKRXW WKH GD\ VWXGHQWY DOVR ZRUNHG DORQJVLGH
HQJLQHHULQJ SURIHVVLRQDOV IURP D UDQJH RI FRPSDQLHV UHFHLYLQJ
H[SHUW DGYLFH DQG JXLGDQFH WR KHOS UHILQH WKHLU GHVLJQV 7KH
H[SHULHQFH RIITIHUHG D YDOXDEOH LQVLJKW LQWR HQJLQHHULQJ FDUHHUV
DQG LQGXVWU\ SUDFWLFHVY ZKLOH GHYHORSLQJ SUREOHP VROYLQJ
WHDPZRUN DQG FRPPXQLFDWLRQ VNLOOV

7KH FRPSHWLWLRQ FRQFOXGHG ZLWK HDFK WHDP VKRZFDVLQJ WKHLU
ILQLVKHG GHVLIJQ WR MXGJHVY IHOORZ FRPSHWLWRUY DQG VSHFWDWRUV

2XU VWXGHQWY UHSUHVHQWHG WKH VFKRRO EULOOLDQWO\ GHPRQVWUDWLQJ
FUHDWLYLW\ UHVLOLHQFH DQG FROODERUDWLRQ WKURXJKRXW WKH FKDOOHQ
‘H DUH LQFUHGLEO\ SURXG RI WKHLU HQWKXVLDVP GHWHUPLQDWLRQ DQG
SURIHVVLRQDOLVP ,W ZDV D IDQWDVWLF GD\ RI 67(0 OHDUQLQJ DQG DQ
LQVSLULQJ RSSRUWXQLW\ WR QXUWXUH WKH QH[W JHQHUDWLRQ RI HQJLQHHU

- ™ LA-Ao 3™ 6-Ao Ve384
HOEE0O© G, aNUY, £M])

.6 VWXGHQWYVY DW %ULGJH 6WUHHW 6FKRF
ZDWHU UHVFXH DFWLYLWLHV WKLV WHUP
YDOXDEOH OLIHVDYLXKRYNLR GWHULR BB XEGLE
KRZ WR UHVSRQG LQ DQ HPHUJHQF\ VLWX

LWK WKH UHFHQW ZDUP ZHDWKHU WKH\
DERXW WKH GDQJHUV RI RSHQ ZDWHU DQ
6DIHW\ &RGH KHOSLQJ WKHP VWD\ VDIH
RXWGRRUV

$ KXJH WKDQN \RX WR HYHU\RQH LQYROY
LPSRUWDQW DQG HQJDJLQJ OHDUQLQJ HI:
LQFUHGLEO\ SURXG RI KRZ HQWKXVLDVWL
DQG HPEUDFHG WKH RSSRUWXQLW\ WR O
WKHP IRU \HDUV WR FRPH
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© HIUH GHD K\WMG \R VKDUH \WDVWKLY VXP P HU
RXUYHY RZ Q3 DXCb @IQKDV WH KRQRXUR
EHQJ SDWWR WH FROFKIQ) \WDP [RUWH

( &%( QOQGO [ HG' VDEIDN & UFNHW
7HDP DVWH \BNHRQ,QAD 1QDQ
LOMODWRCDOHUHY

7KH( QOQGO [ HG' \VDEIOW 7HDP
EUQIV \RI HWHABBIQMG SO\ HY Z W D
WQHR P SDIP HQW IQFOAQ) G-DI
GDQIQ) GVDEIMY DQG SK\ IFDOEVDELDV
FUENHAMY = DOUHSUHVHQID) \WHUFRXQM
Z W ICFUHAE®! SUCH SDWIRQDQG
GHMP LODIRQ

7KL LV D | DQEMIF RSSRUMQW R FHBEWDWM
\KH JURZ W R QVDEIQY FUEN-WDQG \WH

IP SRMUQFH R P DNQJ VSRWDFFHWIE®!
DQG IQFOMYH IRUHYHY RQH

7 KH\RXUEHI LQV WKVWKHH Q' HE\  Z W
\WH\WDP SO\ LQJ DWKH' HUE\ VKILH & RXQIV
SUENHW IRXQG

CHEGHVED  $XIXWY SPOARW
YUGD.  $XIXWY  SP AW

3 DXQZ RX@ ®YH \R VHH DV P XFK VXSSRW
DV SRWIE®! IURP WH ®FDCFRP P XQW DQG
Z HG HGFRXUDI H RXUVFKRRADP [0+
IUHQGV DQG FUFNHWDQV \R FRP H DBQJ
DQG FKHHUWH \MDP RQ

7KH SO\ HY KDYH Z ROHG IQFUHAE® KDUG
\R HDUD \WH RSSRUNQUV VR UHSUAVHOW

( OQG DQG WL IV D EUGDOWAKDQRH W
FHOEUW WHUDFKIHYHP HQN DQG VKRZ
VXSSRWRUGVDELDN FUENHW

EAENTMe ™MYAMaZO™AY -Ae 38 Y-H-40

6\Wl DQG FRBDIXHV IR - XQRIRQ
DQG 5 HVSHPW& RIDERIDIRQ 7 XVWZ HUH
SURXG\R DWHQGWH' HIE\ &IW ,FOMRQ
3 DUGHUKIS V $ QXDOR RIHUHQFH

RIQQ) SRHWMRQDY [URP DFURW \KH VHRRU
\R VKDUH ERVWBLDREH DQG WIHQI WHQ RXU

FRP P MY HOAR IOFOMYH HGXFDWRQ

KRVMG D AIBIQG Z WILQ \WH FRQIHUHGFH

P DUNHVSOFH 7KLY SURYIGHG DQ RSSRUMQW \R
VKRZ FDVH WHUZ RIN VKDUH \WHUDSSURDFK
R HQUXUQ KLIK TXDOWV SURYIMRQ DQG
FRQGHPVZ WK RWHUSURYIGHWY DQG SDWGHWY

6\BI ILRP DFURW WH 7 DOVWDIQEHG D IDQIH
R NH QRW VHWIRQY DQG Z ROWKRSV
HQIDIIQJ Z W IQQRYDWH LGHDV DQG
DSSURDFKHV \R LQFOMRQ
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3XSIOV IURP ERW %7 ( & 6 SRWDQG. 1QI}Y 7 KWBURIUDP P HY HQR HG DQH FMZQI DQG
LQVSILIQ) \NIS \R \KH 1 RMDIKDP 7 HQQY & HQNH \R DWHQG TXDUMUILCD® GD\ DVIKH
1 RMQIKDP 2 SHQ

7 KH YIMIVBURYIGHG VWYGHQW Z W D 1DQIRMIF RSSRWHAW R H SHUHQFH SURIHVWIRQDOVSRW
IINANKDQG Z KIBI DORINQI SDWW0 SUDRFDOMQQLY DRRIWMAY GHI CHG R GHYHES \WHU
RZQW@' FRQIGHQRH DQG XQGHWARQGEQ) R WH JDP H

7KURXI KRXWKH GD.  AMGHQN Z DWWKHG HOW DBV FRP SHWM DWKH KL KHVWBIYHDQG

J DIQHG YDODE®! QUL KWQR \WH SK\ IFEDOWFKQFDODQG P HQIOGHP DQGV R SIRHWIRGDO
VSRW2 QH R WH KLIK@ KW Z DV DQIQRUIHEE® H FAMZJ P HQY GRXEGN TXDWMUILQDO

Z KIEK Z HQAD@KH Z D\ \R D GUDP DIF W EUHDN Z WIQ 6 HW

$BQVICH VSHABMY  WXGHQN RRN SDWNQ D IDQIH R WQQY UHDWMG DRIYIMHY GHIYHHG
DVWKH YHQXH DEBZ 1Q) \WHP \R GHYHBS WHURZ Q WNOVHN EXIC FRQIIGHH DQG JDIQ
QHZ VSR H SHUHQFHV 1Q D SRMYH DQG HQI DI 1Q) HQYILRCP HQW

7KH WIS DOR SURYIGHG DQ RSSRWYQW \RR FHEEUDW \WH H FHIQABURI AW VXGHQW KDYH
P DGH WURXJI KRXWKLY DFDGHP IF \ HDUZ IMILQ \WHUUHVSHRNYH FRXWHV 6 \B1 1 Z HUH GHOI KWG R VHH VWXGHQIWV GHP ROARDWM

RXMBQAQ) EHKDYIRXU HQKXVIDVP  DQG Z IQBQJ QHW/ IR FKDEBIQI H WHP VHOHVE: TXDOMAY WDWH GPWKH JURZ W UMOHQRH DQG
FRP P W HOWKH. KDYH VKRZ Q DO HDU

( [ SHUHQRHV VXFK DV \KLY FRQIQXH \R VXSSRWWBDUIQ) EH RQG \WH FOMWURRP  DQG UHQIRUFH WH P SRUBGQRH Rl SDMFISDURQ
DVSILDIRQ DQG SHYRQDOAGHYHBRSP HQAKURXI K VSRW

$ KXJH Z HOGRQH \R DOWYGHQW IQYROHG | RUBHSUMVHOIY \WH VRKRROVR SRVMYH® DQG P DNQJ \WH P RWMR| D P HP RIDE®! GD\
DVWKH 1 RMQIKDP 2 SHQ



KMEE=J L=JE

X™U Oé@%>>TM'© 5O™U
OF+ , aEA, YECREAY EO™
2 XU<HDU  AMGHQN UHFHQU® \RRN SDWWQDQH AMTJ . 6 2 SUWRQY

$IWORRQ JLYIQ) WHP \WH RSSRUWNQUV \R H SHUHGFH HDFK R \KH V[
YRFDWRQDOVXEMIPW DYDIOE®! IURP < HDU

7KWRXIK IQMDRIYH KDQGV RQ VHWIRQY BIGE\ RXUVXEMIFW
VSHADOAW VXGHQW J DIGHG D UHDAQULI KWOQR \WH FRXWHV RQ RIHU
KHSIQ) WHP P DNH LQIRUP HG GHRMRQV DERXVWKHLUIXWUH \AXGHV

7KH H SRUHG$ W) RRG 6 SRWS QP DO&DUH & KIGFDUH DQG \WH
. 1QI V7 UAMBURIUDP P H GVARYHUQ) WH VN TXDOLEDURQY DQG
FDUHHUSDWZ D\ V HDFK VXEMIPWDQ RITHU

7KH DI\MGRRQ Z DV D | DQEMIFE RSSRWYQUV [RUMMGHQNV \R DWN
TXHAIRQY W QHZ DRV DQG FROVGHUZ KHUH WHUIQMUHV DQG
VWHQI WV P LI KWBDG \WHP

$ KXIH WDQN\ RX \R RXUGHGEDWMG WBH IRUGHIYHUQ) VXFK HQJI DI Q)
VHWIRQY DQG LQVSILQ) RXUMMNGHQN DV \KH EHJIQWH H FMQY
RXUH R FKRRIQ) WHU. H 6\BUH SDKZD\V : HGRNIRZDG\R
VHHQ) \WH FKREHV \WH. P DNH DQG Z VK WHP HYHY VXFFHW DV \KH
SUHSDUH IRUWH QH WAB H Rl \WHUHGXFDIRQ
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YUGIH 6 WHHW FKRROHFHQ® FHBEWDWMG
WHHQGR . H 6\ WUH IRUDJWRXS R <HDU
VAXGHQW Z MWK D VSHADABDYHWUHYHQW

P DUNQJ DQ P SRUBQAP IBMRQH DQG
UHFRI QVIQ) \WHUDFKIHYHP HQW

6 \MGHQW HQR\ HG D VKDUHG GQFK DW
2PRPR ZKHHWH \WFNHG IQR GHIFIRXV
QRREBIV DQG UHUAVKIQ) QRQ DBRKRTE

P RANBIY 7 KH HYHQBURYIGHG D FKDGFH \R
UH GPVWRQ \WHUMP H DVIAUG) H 6 WHHW FKRRO
FHOEUDWM KRZ IDUWH KDYH FRP H DQG

VSHQG TXDOW WP H Z WK 1UHQGY DQG \ABA

© H DU IQFUHGE® SUIRXGR DOKH KDYH
DFFRP SIVKHG GXUQ) \WHUMP H Z W XV DQG
ZIVKWWHP HYHY VXFRHW DV WH. \INH \WHU
QH WAMSV & RQIUDNOMRQY  ZH BRN

IRZ DG \R VHHQI Z KDAKH IXWUH KRGV IRU
\RX
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BROLFH &R\PEPXSE™RWW 2IILFHU 'DLV\ LV D UHJXODU YLVLWRU WR &DVWOH
6FKRRO DQG ZRUNV ZLWK SXSLOV WKURXJKRXW WKH \HDU

7KLV WHUP 'DLV\ KDV GHOLYHUHG VHVVLRQV RQ

e &RXQW\ /LQHV
e .QLIH &ULPH
e $QWL 6RFLDO %HKDYLRXU

3XSLOV HQJDJHG ZHOO WKURXJKRXW WKH SUHVHQWDWLRQV OLVWHQHG DWWHQWLYH(
DQG FRQWULEXWHG SRVLWLYHO\ WR GLVFXVVLRQV 7KHVH VHVVLRQV KHOS SXSLOV
EXLOG WKHLU XQGHUVWDQGLQJ RI WKH ULVNV DVVRFLDWHG ZLWK WKHVH LVVXHV DQG
PDNH LQIRUPHG FKRLFHV WR NHHS WKHPVHOYHV VDIH



